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To the Eoard of Directors of Greycells Education Limited,

We have reviewed the accompanying statement of unaudited ptandalone financial results of
Greycells Education Limited ("the Company) for the quarter endfd 31't December 2019 and for

the period 1" A.pril 2019 to 3l't December 2019 ("Staten-ient"). This statement is the

responsibility of the Company's Management and has been appror,fed bythe Board of Directors.

This Statement has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34 "Interim Financjal Reporting" ('Ind AS 34"),

prescribed under section 133 of the Companies Act,2013, anp other Accounting Principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

We conducted our review of tlie Statement in accordance With the Standard on Review

Engagement (SRE) 2410, "Review of lnterim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Qhartered Accountants of India.

This standard requires that we plan and perform the review to optain moderate assurance as to

whether the financial statements are free of material misstatemen{. A review is limited primarily

to inquiries of company personnel and analytical procedures ap$lied to financial data and thus

provide less assuranee than an audit. We have not performed an airdit and accordingly, we do not

express an ar"rdit opiniorr.

No impairment testing has been done by the rnanagement in respect of the investment in wholly

owned subsidiary company- EMDI (Overseas) FZ LLC, Dubai and hence we are unable to

comment whether any such impairment provisioning is required.

Based on ou.r review conducted as above, subject to paragraph 4 pbove, nothing has come to our

attention that causes us to believe that the accompanying statqiment of unaudited standalone

frnancial results prepared in accordance with applicable acpournting standards and other

recognized accounting practices and policies has not disclosed [he information required to be

disclosed in terms of Regulation 33 of the SEBI (Listin$ Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in whicLi it is to be disclosed, or that it

contains any material misstatement.

For A. T. Jain & Co.

Charlered Accountant
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Wway-
S.T. Jain

Partner
Membership No: 033809
Place: Murnbai
Date: 1 1th February, 2020
UDIN: 20033809AAAAAU I s95
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Sr
No

Particulars

Quarter ended Nine Months ended Year ended

31st
December,

2019

30th
Septembqr,

2019

3{st
December,

2018

31st
December,

2019

31st
December,

2018

31st March,
2019

I levenue from operations
)ther income

Unaudited Unaui Unaudited Unaudited Unaudited Audited
85.95
9.23

88.95 200.1 I
,( qa

191.83
23.48

268.41

31.00
fotal lncome (1+2) 95.1 8 96 48 226.'17 215.31 299.4'1
:XpenSeS:

:mployee benefit expenses
)epreciation and amortization expenses
:inance Cost
)ther Exoenses

32.00
13.08
2.94
39.63

27.64
12.95
2.94

qq 97

25.57
0.52

AI ,IR

86.85
29.89
8.73

'152 31

75.60
1.31

192.58

1 03.67
1.83
1.85

266.35
lotal expenses 6/.O5 103 CU 94.27 277 79 269.49 373.71

)rofiu(loss) before extra-ordinary items and tax (3-4) 7.53 (34.29' 2.21 (51.61 (54.1 I (74.30

6
ax expense:
1) Current tax
2) Deferred tax ln 17' 0.43 0.44 5.56 n53 nq4

7 INei Profit / (Loss) from ordinaru activities after tax 15-6) 7.70 (34 1.77 (57.17 (54.71 (75.24
lxiraordinary items (net of taxes)

'let Profit / (Loss) for the oeriod (7-8) 7.70 (34 1.77 (57.1 (54.71 (75.24
1P Jrner uomprenensrve (Lossl/tncome

q ltems that will not be reclassified to profit or loss
:1) Actuarial gains and losses on defined benefit plans (net of taxes)
'2) lncome tax relatino to items that will not be reclassified to Drofit or loss

n {5
nn,

0_15
iia

n l4
nna

0.45
o.'12

0.45
0.12

0.58
0.15

!11 fotal Comprehensive lncome / (Loss) for the oeriod (9+10) 7.89 {34.53 1.96 {56 (54 14 (74.51
12_l raid-up Equity Capital (Face Value of Rs.10L per share) 790.77 790.77 790.77 790.77 790.7 790.7

?eserue Fvckrdinn Revahtetidn Resetue 1.225.10
:arning Per Share (before Extraordinary ttems) (of Rs.10/- each) (no
innualiz.ed)

:1) Basic

12) Diluted

0.10

0.10

(0.44,
(0.44

0.02

0.02

(0.72"

(o 72'

(0.69'

(0.69,

(0.9s

ro 95

rrning Per Share (after Extraordinary items) (of Rs.10/- each)
Inualized)

) Basic
) Diluted

0.10
0.10

(0. 0.02
0.02

(0. (0.95
(0.95

: Munnbai
11th February,2020

For and on behalf ofqth

Md-*
Ashwani Kumar $iingh
Executive Director
DIN : 03388771

Notes:
The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at ilis meeting held on 1'lth February, 2020. The
statuory auditors have carried oui the limited review of the results.

Since the students intake is once in a year, the results of any quarter may not be truly indicative of quarter to quarter/ annual performance.

The Company is presently operating in a single segmeni of education in Media, Entertainment and Sports Management therefore reporting of segment wise information

as per Ind AS - 108 Segment Reporting is not applicable.
No provision for impairment of the investments in its wholly owned subsidiary - EMDI (Overseas) FZ LLC has been made in the financial results, as the managemeni is

expecting positive trends in the results of the subsidiary on going concern basis.

The Cornpany has adopted lnd As 1 16 "Leases" effective.April 1 , 201I (transition date) using modified retrospective approach by adjusting the opening retained

earningsasatApill 1,2019. AccordinglycompanyisnotrequiredtorestatethecomparativeinformationfortheyearendedMarch3'l,20l9andquarterandnine
months ended December 31, 201 8. The effect of adoption of this standard does not have any material impact on the retained earnings as at l\pril 1, 2019, earning per

share and on the financial results of ihe current quarter and nine months ended December 31,2019 and half year ended September 30, 201 9 and has been

appropriately dealt with in these results-

These financial results have been prepared in accordance with the Companies (lndian Accounting Standard) Rules, 2015 prescribed under Section 133 of the

Companies Act, 201 3. The date ol transition to Ind AS is 1st April, 2016. These results have been prepared in accordance with Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 20'15 read with SEBI circular dated sth July, 2016.

Previous period figures have been regrouped/recast wherever necessary to make them comparable.
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To the Board of Directors of Greycells Education Limited,

1 . We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

of Greycells Education Limited. ("the Parent") and its subsidiary ( the Parent and its
subsidiary referred to as the "Group") forthe quarter ended 31" December,2019 and forthe
period from 1" April,2019 to 31" December,2019 ("the Statement") being submitted by the

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended. Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended 3l't December 2018, the

corresponding period from 1't April 2018 to 31't December,2078 as reported in these

financial results have been approved by the Parent's Board of Directors, but have not been

subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and has been

approved by the Parent's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34

"Interim Financial Reporting" ('Ind AS 34"), prescribed under section 133 of the Companies

Act,2013, and other Accounting Principles generally accepted in India. Our responsibility is

to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of interim financial information performed by

independent auditor of the entity" issued by the Institute of Chartered Accountants of lndia.

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analyticdl and other review
procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulation,2015, to the extent applicable.

4. No impairment testing has

consolidation and hence,

been done by the management to the goodwill arising on

we are unable to comment whether anv such impairment

provisioning is required.

alt, Rewa Clrambers.
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E-mail : accounts @ atjain.net
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5. The Statement also includes the results of the following entity:
1) EMDI (Overseas) FZLLC-.

7.

Based on our review conducted and procedures performed as stated in paragraph 3 and 4

above and based on the consideration ofthe review reports ofthe other aqditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the

accompanying statement of consolidated unaudited financial results prepared in accordance

with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standards and other accounting principies generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 as amended including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statements of EMDI (Overseas) FZ LLC- subsidiary

included in the consolidated unaudited financial results, whose total revenues of Rs. 76.49

Lakhs and Rs 241.36lakhs, total net loss after tax of Rs. 16.76 Lakhs and Rs 36.07 Lakhs

and total comprehensive income of Rs. Nil and Rs Nil for the quarter ended 31't

December,2019 and for the period 1't April 2019 to 3 1't Decemb er 2019 as considered in the

consolidated unaudited financial results. These interim financial statements have been

reviewed by other auditors whose reports have been furnished to us by the Management and

our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect ofthese subsidiaries, associates andjoint ventures, is based solely on the

repofts of the other auditors and the procedures performed by us as stated in paragraph 3

above.

S.T. Jain

Parlner
Membership No: 33809
Place: Mumbai
Date: 1 1'n February, 2020
UDIN; 20033 809AA AAAY2997
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Sr
No.

Particulars

Quarter ended Nine Months ended Year,ended

31st
December,

20't9

30th
September,

2019

31st
December,

2018

31st
December,

2019

31st
December,

2018

31st [narah,
21t19

1 levenue from operations

)ther income

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
162.16

8.18

88.01

54.21

182.12.

7.06

386.01

70.32

412.93

28.47

575.17

29.57

fotal Income (1+2) 170.34 142.22 1 89.1 I 456.33 441.40 1i04.74

=XPI-N5ES
:mployee benefit expenses

)epn3ciation and amortization expenses
:inance Cost
Jther exoenses

56.73

13.50

12.67

105.51

co.oY

13.40

3.35

117.91

61.90

0.92

124.97

167.45

31.20

20.32

184.54

2.58

407.15

:251.18

J.53

5.76

624.12

Total exoenses 188.41 191.35 187.79 552.54 594.27 888.61
)rofiV(loss) before share of profiv(loss) of joint ventures, exceptional iten
rn.l laY /3-4\ (1 8.07) (49.13, 1.39 (96.21 (152.87) (:t83.871

:xceDtional ltemsi
)rofit/(Loss) before share of orofiUloss of ioint ventures and tax (5+6) 1 8.01 49.1 I 1.39 )6.21 152.87 {2183.871

fax expense:
jl ) Current tax

:2) Deferred tax (0.171 0.43 v.o,a 5.56 0.53 0.94

Net Profit / (LossD from ordinary activities after tax and before share 0

Profil. / (Loss) of ioint ventures (7-8))
(17.e0) (49.56, 0.77 (41,77) (1 53.401 (284.81)

10 Shan: of orofiy(loss) of associates and ioint ventures 0.02 0.25

Net Profit / (Loss) for the period ('10+1 1) (17.90' (49.56 0.79 (41.77', (1 53.1 s ut84.81

Other Comprehensive (Loss)ilncome
A lterns that will not be reclassified to profit or loss
(1 ) Actuarial gains and losses on defined benefit plans (net of taxes)
(2) Changes in fair values of investment in equity carried at fair valu€

through OCI
(3) Net Changes in Fair Value of Investments

(4) Income tax relating to items that will not be reclassified to profit or loss

B ltems tbat wiil be reclassified to profit or loss
(1) Exchange differences on translation of foreign operations

(2) Income tax relating to items that will be reclassified to profit or loss

0.15

0.04

(0.55,

0.15

0.04

0.1s

0.04

(3.0t3)

0.45

0.12

0.45

0.12

(0.84,

0.58

0.15

4.91

t? fotal Comprehensive lncome / (Loss) for the period (12+13) (8.26 (44.13 (2.081 (98.29' (153.4" (2t79.17'

t4 )aid-uo Eouitu Caoital (Face Value of Rs.1 0/- oer share) 790.77 790.77 790.77 790.77 790.77 790.77

leserve Excludino Revaluation Reserve 1.129.04

16
:arnlng Per Share (before Extraordinary itemsxof Rs.10i- each) (no'

rnnualized)
1) Basic
'2) Diluted

(0.23
(0.23

(0.631

(0.631

0.01

0.01

(1.2e
(1.29

(1.e4

('t.94

(3.60

(3.60

17
:arning Per Share (after Extraordinary itemsxof Rs.10/. each)

,not annualized)
'1) Basic
'2) Diluted

(0.23)
(0.231

(0.63)
/n 63\

0.01

0.01

(1.2e)
(.29]

(1.94
(1.94

(3.60
(3_60

lee

1

4

5

accompanying nofes fo the financial staternents
Notes;
The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held on 1 1th Febru€rly,

2020. The statuory auditors have carried out the limited review of the results.

Sinc{: the studen'ls intake is once in a year, the results of any quader may not be truly indicative of quarter to quarteri annual performance.

The rsonsolidated results include the whotly owned subsidiary - EMDI (Ove€eas) FZ LLC, whose results have been consolidated as per Ind AS 1 10.

Thesie financial results have been prepared in accordance with the Companies (lndian Accounting Standard) Rules 2015, (lnd AS) prescribed under Section

133 of the Companies Act, 2013. The date of transition to Ind AS is 1st April, 2016. These results have been prepared in accordance with Regulation 33 rlf the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated Sth July, 2016.

The Company hasadopted IndAs ll6"Leases" effectiveApril 1,2019 (transiiion date) using modified retrospective approach byadjusting theopening rctained

earnings as at April 1 , 2019. Accordingly company is not required to restate the comparative information for the year ended March 31 , 2019 and quarter and

nine months ended December 31, 201 8. The effect of adoption of this standard does not have any material impact on the retained earnings as at April 1, 2019,

earning per share and on the financial results of the current quarter and nine months ended December 31 , 201 I and half year ended September 30, 201 I and

has been appropriately dealt with in these results.

The financial result of the 1 00% subsidiary - EMDI (Overseas) FZ LLC is consolidated in the above financial statement as a going concern basis as the

manaqement is expecting the positive trends in the results of tfie subsidiary.

ffi \-



7 Following are the particulars of the Companv (on standalone basis) :

I The Group is presently engaged in the business ofeducation in Media, Entertainment and Sports Management. The Geographical segments have been,
identifled as primary segment and reported as per tnd AS-108 Segment Reporting as below:

Other UrFallocable exoenditure net off un-allocable income

119.74119.74

10 Previous period figures have been regroupedl recast wherever necessary to make them comparable.

For and on behalf oftte l3oard

rL1**liNY
Executive Director
DIN : 03388771
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